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(NEXT FUNDS TOPIX-17 REAL ESTATE ETF)

Company

MITSUBISHI ESTATE COMPANY,LIMITED
MITSUI FUDOSAN CO.,LTD.

SUMITOMO REALTY & DEVELOPMENT CO.,LTD.
AEON MALL CO.,LTD.

TOKYU LAND CORPORATION

NOMURA REAL ESTATE HOLDINGS,INC.
PARK24 CO.,LTD.

TOKYO TATEMONO CO.,LTD.

NTT URBAN DEVELOPMENT CORPORATION
JAPAN AIRPORT TERMINAL CO.,LTD.
DAIKYO INCORPORATED

HULIC CO.,LTD.

LEOPALACE21 CORPORATION

HEIWA REAL ESTATE CO.,LTD.

DAIBIRU CORPORATION

TOC CO.,LTD.

ARNEST ONE CORPORATION

SUMITOMO REAL ESTATE SALES CO.,LTD.
GOLDCREST CO.,LTD.

HOOSIERS CORPORATION

TAKARA LEBEN CO.,LTD.

TOKYU LIVABLE,INC.

RELO HOLDINGS,INC.

IIDA HOME MAX CO.,LTD.

FUJI CORPORATION LIMITED

TOUEI HOUSING CORPORATION

SHOEI COMPANY,LIMITED

TOKYO RAKUTENCHI CO.,LTD.

TOHO REAL ESTATE CO.,LTD.

NIPPON PARKING DEVELOPMENT CO.,LTD.
KEIHANSHIN BUILDING CO.,LTD.

TOSEI CORPORATION

SANYO HOUSING NAGOYA CO.,LTD.
TACT HOME CO.,LTD.

AIRPORT FACILITIES CO.,LTD.

NIHON ESLEAD CORPORATION

NISSHIN FUDOSAN CO.,LTD.

JOWA HOLDINGS COMPANY,LIMITED
MEIWA ESTATE COMPANY LIMITED

THE SANKEI BUILDING CO.,LTD.
ECONACH HOLDINGS CO.,LTD.

GRANDY HOUSE CORPORATION

SUN FRONTIER FUDOUSAN CO.,LTD.
TOKYO TATEMONO REAL ESTATE SALES CO.,LTD
LAND BUSINESS CO.,LTD.

LAND CO.,LTD.

%
No. of Shares

82,000
52,000
28,000
5,400
24,000
5,700
6,100
22,000
73
3,800
18,000
3,800
9,100
11,000
3,500
4,600
1,900
420
1,060
18
1,400
1,100
400
1,100
1,500
800
2,100
2,000
1,200
128
1,400
15

6

6
1,200
500
700
200
600
300
4,000
300

10

500

8
1,800

FRAM4A(T)
Valuation (yen)

116,768,000
76,804,000
53,872,000

9,617,400
9,312,000
8,019,900
6,728,300
6,556,000
4,504,100
4,164,800
3,780,000
3,496,000
2,275,000
2,233,000
2,208,500
2,070,000
1,729,000
1,619,100
1,457,500
1,179,000
977,200
976,800
945,600
727,100
664,500
640,800
630,000
606,000
583,200
554,880
532,000
487,500
465,000
460,800
430,800
367,500
357,000
277,800
243,600
220,500
180,000
176,400
171,000
135,000
131,760
21,600

330,357,940

FlUBE PE PR
% of NAV
35.06804%
23.06596%
16.17897%
2.88832%
2.79660%
2.40856%
2.02066%
1.96891%
1.35268%
1.25078%
1.13522%
1.04993%
0.68323%
0.67062%
0.66326%
0.62167%
0.51926%
0.48625%
0.43772%
0.35408%
0.29347%
0.29335%
0.28398%
0.21836%
0.19956%
0.19245%
0.18920%
0.18200%
0.17515%
0.16664%
0.15977%
0.14641%
0.13965%
0.13839%
0.12938%
0.11037%
0.10722%
0.08343%
0.07316%
0.06622%
0.05406%
0.05298%
0.05136%
0.04054%
0.03957%
0.00649%

99.21387%



